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SECTION - I 

Q. 1. Match the pair: 

                 A                                                          B 

 1. Book-keeping       a. purchases made for resale 

 2. Direct costs                              b. detail estimates of cash receipts 

 3. Simple average c. systematic and analyzed form 

 4. Goods  d. not on exact cost price 

 5. Cash budget e. identifiable with the product 

(5) 

Q. 2. Answer the following. (Any two)   (20) 

 1) Write in brief the classification of costs.  

 2) Discuss in detail about Labour Variances.  

 3) What is book keeping? Write in brief about a "Book of Original Entry"  

 4) Explain the concept of budgeting. What is fixed budgeting?  

Q. 3. Write notes on. (Any Two) (10) 

 1) EOQ  

 2) Trail balance  

 3) FIFO  

SECTION - II 

Q. 4. Case study  

Enter the following transactions in the Journal of Vivek dated march 2012. 

1.  Vivek transferred `. 10,000 from his private bank account to business bank account. 

10. Gave a cheque for `. 2,000 to Nitin on account.  

11. Purchased stationery of  `. 100. 

15. Received a cheque for Rs. 880 from debtor Madan in full settlement of his account for  

       `. 900. 

20. Sold old office furniture for `. 800. 

25. Gave loan to Sudhir by cheque `2000 at 10% interest p.a. 

26. Bought furniture of `. 1,800 in exchange of goods from S & Co. of ` 2,000 were given  

       at 10% trade discount.  

27. Paid life insurance premium `. 250 by cheque on the life of Vivek. 

30. Purchased machinery of `. 8,000, paying half the amount in cash from Bharat Ltd. 

31. Amount due from Patke `. 500 is proved to be irrecoverable and has to be written off as  

      bad. 

(20) 

Q. 5. List down all current assets. (5) 
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